
FRS U.S. Stock Fund (340) 

Full Legal Name 
FRS U.S. Stock Fund 

Lipper Classification 
Multi-Cap Core Funds 
Funds that invest at least 75% of their equity assets in companies of any size 
and that are in the U.S. 

Investment Objective and Strategy 
The Fund seeks capital appreciation and current income. 
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Top Holdingsasot09/30/22 
Holding Name 
Apple Inc 
Microsoft Corp 
Tesla Inc 
Amazon.com Inc 
Alphabet Inc Class C 
Alphabet Inc Class A 
Visa Inc 
NVIDIA Corp 
Danaher Corp 
Martin Marietta Materials Inc 

Asset Allocation (%) as of 09/30/22 

■ Equity 98.05 
Cash 1.43 

■ Other 0.51 
■ Fixed Income 0.01 

Percent of TNA 
4.01 
3.65 
2.75 
2.62 
1.84 
1.54 
1.49 
1.30 
1.19 
1.06 

Asset Allocation may equal less than or greater than 100% due to hedged funds or lever• 
aged cash positions by the fund. 

Top Industries (%)as 0109/30/22 

Information Technology 23.52 
Consumer Discretionary 16.91 

Financials 13.37 
Health Care 11.32 

Industrials 7.99 
Communication Services 6.79 

Consumer Staples 5.23 
Energy 4.37 

Materials 4.04 
Real Estate 2.08 
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Historical Performance (%) 

■ FRS U.S. Stock Fund (340)

■ Russell 3000 TR 
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■ Fund Total Return

Percentile Rank' 
Numeric Rank' 
Multi-Cap Core Funds count 

Cumulative (%1 Annualized (%) 
Year 

1 Month 3 Month to Date 1Year 3Year 5Year 10 Year 
-9.50 -4.15 -27.67 -23.09 4.83 5.84 

Since 
lncep. 

7.46 

■ RusselJ 3(XX) T R' -9.27 -4.46 -24.62 -17 .63 7.70 8.62 11.39 9.36 
2caJculated ll'JBhst urwerse otruoos in the Mu/Ii-Cap cae Funds c/assifK:a/ion. 

'The Russell 3aXJ Index measues the f)f/flOll11il'l of the /aJyest 300'.J U.S. cxxr,p.r1ies represenffrt;J ap/XOXimalety98% of the investab/e U.S. eqiity marl<et. 
An investor CiMJrc/ invest duedty in an iooex. 

Risk Analysis (3 Year) 

Al� --0.28 � 17,000 
� 16,000 
M 

Beta' 1.10 l
15,000 
14,000 
13,000 

A-Squared' D.98 11,000 
11,000 

Annualized Standard 0 10,000 
Deviation 23.17 1 9,000 

8,000 
Annualized 

� � lsl � � � � � � 

Sharpe Ratio 0.18 
& ,3 :!. � ! � i � ! � i � � 

-- FRS U.S. Stock Fund (340) $11,520 
-- Russell 3000 TR $12,493 

'These statistics are measured against the Fund's index: Russell 3000 TR 

Fund Expenses 

Net Expense Ratio(%)' 035 Expense Waiver(%) 
------------------

Gross Expense Ratio(%) 035 Expense Waiver Type 

■ Best3 Month Pertormance Over 3 Years 

■ Worst 3 Month Pertonnance Over 3 Years 

0.00 

None 

Administrative Expenses(%) N/A Expense Waiver Time Limit None 

'The Net Expense Ratio is what you ultimately pay per dollar invested. Per $1,000 Investment($) 

Portfolio Characteristics as of 09/30/22 Fund Detail 
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Average Market Cap ($B) 308.95 Total Net Assets ($B) 
------------------

Price to Earnings 26.55 Asset Type ------------------
Price to Book 7.99 

Portfolio Turnover(%) 

3.50 

06/30/2015 
1.50 

Equity Funds 

Investing in a fund involves risk, including the possible loss of your principal investment. There is no guarantee of your investment 
results. 
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